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MoneySense: 21 years of financial education in schools 
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Making a difference in our communities 

• 2015 - celebrating 21 years of providing free, impartial resources in schools  

• Around 6.3 million young people have experienced a financial education lesson 

from RBS 

• MoneySense - 56% of secondary schools in UK and Ireland are registered for 

MoneySense; with 12,500 teachers and 77,000 students enrolled on the site 

• Pocket Money has over 5,000 registered primary school teachers and won Best 

Educational Website in The Good Web Guide Awards 2013 

• MoneySense and Pocket Money awared pfeg Quality Mark 

• ‘Introducing Financial Mathematics’ guide published in 2013 

• NatWest Initial Teacher Training programme in partnership with pfeg involving 483 

trainee teachers 

• Supporting a post-doctoral researcher as part of the DfE Maths and Physics 

Chair programme 

• Platinum supporter of Teach First, sharing RBS materials with Teach First 

teachers 



    

Update 

Michael Mercieca, CEO, Young Enterprise 



    

Financial Education for 

Young People 

 
David Haigh, Financial Capability Director,  

Money Advice Service 



The Money Advice Service  

and children and young people 
David Haigh 
UK Financial Capability Director 
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Independent Review 

 Report published 20 March 2015 

 Confirms Money Advice Service has an important role 

 Endorses our debt advice work 

 Calls for strengthening of strategic  
leadership role across money advice  
and debt advice 

 Calls for us to co-ordinate the embedding  
of financial education in schools 
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UK Financial Capability Strategy 

 UK Strategy at the heart of all our work 

 

 

 

 

 ‘Collective Impact’ 

 Evidence and evaluation 
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Strategy framework 



Strategy Framework 



 Research 

 Evaluation 

 Pilots 

 Response to the Independent Review 

 Working with funders 

 Evidence Hub 
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Developing the UK Strategy for C&YP 



 Research 

 Evaluation 

 Pilots 

 Response to the Independent Review 

 Working with funders 

 Evidence Hub 
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All children and young people receive the 

high-quality financial education they need 

by 2020 

Developing the UK Strategy for C&YP 



C&YP – now until September 

Research 

 Investigating measuring financial capability of all age-groups 

and of teachers 

 Parenting research into barriers and values 

Evaluation 

 Developing CYP, parents and teachers frameworks and 

measurement tools 

Pilots 

 Developing pilot with Welsh Government working with 

parenting programme providers in North and South 

Wales  
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Developing the UK Strategy 

Response to the Independent Review 

 Money Advice Service role in co-ordinating the embedding 

of financial education in schools 

 Meeting government, unions, academies, teaching bodies, 

teaching trainers across the UK to explore what our role 

should be 
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Developing the UK Strategy 

Working with funders 

 Working with financial services funders to help identify 

how they can improve their impact 

 mapping programmes 

 defining shared priorities and delivery through UK 

Strategy 

 integrating evaluation 
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The Evidence Hub 
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The Evidence Hub 

 Over 150 registered users 

 Range of more strategic and operational stakeholders 
including: 

 FS funders 

 Local and central government officials 

 Senior level stakeholders across the third and research/evaluation 

sectors 

 Front-line practitioners 

 The Hub was promoted at our Funders’ Summit and received 
a positive response 

 User survey to be undertaken over next few months 
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What FS funders have told us 

Personal Finance 

66% 

Life Skills / 

Employability 

11% 

Enterprise / 

Business 

Education 

8% 

Consumer 

Education 

2% 

Numeracy 

13% 

Personal Finance Life Skills / Employability

Enterprise / Business Education Consumer Education

Numeracy

Types of programme 



What FS funders have told us 

 Provision is focused on older age groups (senior / FE)  

 Provision aimed at younger age groups (primary / pre-school) 
generally has limited reach or reach is unknown 

 The third sector is most likely to deliver senior / FE 
interventions 

 Teachers and staff volunteers are most likely to deliver 
primary and senior age interventions 

 Only one programme funded for pre-school age (in Scotland, 
reach of 1,000 – 2,500) 
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What we know 

 Many money habits learnt between ages 3–7; adult self-
control reached by age 12 

 Skills and knowledge only retained if relevant and 
implemented nearer to the time needed 

 The ability to plan, project to the future and understand risk 
is not fully formed until the age of 24 
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What we don’t know 

Programme reach 

 Harder to measure than 
we expected 

 Particularly where 
delivery is managed by 
individual branches  

 Information isn’t broken 
down by age group or 
topics covered 

 

 

 

 

21 programmes 

14 programmes 

4 programmes 

Evaluation underway: 4 programmes 

Evaluation 



Conclusions 

 The Independent Review has increased our role in this area 

 We’ve very keen to work with you to understanding how we 
can add value and contribute 

 There’s a lot of work underway, and keen to explore how that 
can complement work you’re doing. 
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Church of England 

Lifesavers Project 

Steve Stillwell & Alison Tsang, Young Enterprise 



    

LifeSavers 

Steve Stillwell: Head of Education,  Young Enterprise 

Alison Tsang: LifeSavers Project Manager, Young Enterprise  

 

  

A savings club and financial education 

programme for primary schools  

 

A joint initiative between: Young Enterprise 

Church of England, and the Credit Union 

Foundation 

 
 



    

The vision 

An effective national financial education programme for 

primary schools, in order to equip children with the 

knowledge, skills, attitudes and values to manage 

money well now and in the future.  

  

“ How we think about and use our money is central to a full and 

contented life. That is why I strongly support this exciting initiative 

to encourage children to develop positive attitudes towards money 

and the habit of saving.”        

 

Justin Welby,  Archbishop of Canterbury 



    

What are we seeking to achieve 

• Increase no. of children saving regularly and with a 

good age-appropriate understanding of money 

• Support good  FE practice in primary schools 

• Encourage parents to get involved in their child's 

financial education and create opportunities for 

them to enhance their own financial capability 

• Increase active membership of credit unions 

• Strengthen links  between the school and the 

community ( including churches) and credit unions. 

 



    

Three core components 

Savings  
club for 
school 

community 

Whole 
community 
approach 

Teaching  
and  

learning 
resources 



    

Pilot and rollout 

-   April 2015: 1 year pilot in across 3 areas: Bradford, 

Nottingham and SE London 

• Initially in 2 schools per area 

• Project running for two terms from Sep ’15 

• Evaluation April 2016 

 

-  From early 2016: rollout to 100 schools over 3 years. 

 

-  Wider national rollout, incl. making resources 

available to schools & credit unions in other areas. 



    

Programme Delivery 

• Steering Group, chaired by Bishop of Huddersfield, to 

oversee the project with representatives from partner 

organisations and the three pilot areas 

• Local coordinator in each area, managed centrally by 

pfeg: 

– build relationships with schools, credit unions,  

churches and other community groups; 

– organise training for teachers, pupils and volunteers; 

– initially oversee and then hand over responsibility to 

school for running of savings clubs; 

– collect data for monitoring & evaluation. 

 



    

Partnership Working  

• pfeg – centrally and local co-ordinators 

• Church of England Diocesan Education 

Team  

• Credit Unions 

• Pilot Primary Schools 

• Local churches  

• Other community organisations?  e.g. 

children’s centres, money advice centres 



    

Savings Club Model  

• Using best practice and learning from Credit 

Unions already running savings clubs 

• Children involved in setting up &  running 

the club 

• Supported by volunteers and Credit Union 

• Encouraging children to save small amounts 

regularly & handle money 



    

Financial Education Resources 

• “Values based” financial education resource 

based on 5 questions:  
o Where does our money come from?  

o How does money make us feel? 

o What can we use our money for?  

o How does our money help other people?  

o How can we look after our money  

• Complementary acts of worship / assembly 

material    

• All resources underpinned by values: wisdom, 

generosity, justice & thankfulness  



    

Wider Community Engagement 

• Encouraging parents to be more involved in 

financial education e.g. parent’s workshops, 

school events 

• Parents raised awareness credit unions and 

benefits of saving 

• Encouraging volunteering from e.g. school, 

church community  

• Connecting community organisations to 

work together 

 



    

Age of Responsibility 

Report 

 
Freddie Ewer, Tara Gillespie & Patrick O’Sullivan, 

Redington Ltd 

 



Private & Confidential Age of Responsibility April 2015 37 
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Leaving young people feeling confident and in control 
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Private & Confidential Age of Responsibility April 2015 

What is the life expectancy of a 

girl born today? 

40 

Macro-Economics 



Private & Confidential Age of Responsibility April 2015 

What is the life expectancy of a 

girl born today? 
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94yrs old 

Macro-Economics 

Source: ONS 



Private & Confidential Age of Responsibility April 2015 

How has the population of over 80 year olds changed since 1970 

(in %)? 
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Macro-Economics 
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How has the population of over 80 year olds changed since 1970 

(in %)? 
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Macro-Economics 

Source: Credit Suisse 
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By what age do people create their financial habits? 
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Behavioural 
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By what age do people create their financial habits? 
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Behavioural 

7yrs old 
Source: pfeg 



Private & Confidential Age of Responsibility April 2015 

What will the auto-enrollment savings rate be by 2018?  
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Policy 
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What will the auto-enrollment savings rate be by 2018?  
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8% 

Policy 



Private & Confidential Age of Responsibility April 2015 

How much does it cost a Defined Benefit pension scheme to 

accrue benefits in a 2/3 final salary scheme? 
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DB to DC 
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How much does it cost a Defined Benefit pension scheme to 

accrue benefits in a 2/3 final salary scheme? 
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DB to DC 
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What is the current savings rate in the UK? 
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DB to DC 
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What is the current savings rate in the UK? 
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DB to DC 

3.3% 
(Source: OECD Economic Outlook, 

May 2014). 



Private & Confidential Age of Responsibility April 2015 

How much to save? 
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  Salary 

Age started saving: £20,000 £30,000 £50,000 

20 12% 8% 5% 

30 17% 12% 7% 

40 26% 18% 11% 

50 45% 30% 18% 

60 112% 75% 45% 

Living wage = £13,364 based on £7.85 per hour after tax and national insurance. 

 

To afford an inflation linked annuity just over (£15,000) this figure today, you need a 

pot of £200,000. 

 

Total contribution rates required to achieve this pot: 



Private & Confidential Age of Responsibility April 2015 

How do we get people to save more? 
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Save 15% 

(at least) 

Education 

Communication 
Social Norming 

Technology Advice 

Policy 



    

My Money Week 

 
Liz Booth, pfeg 



    

My Money Week 2015 

My Money Week, now in it’s seventh year, is 

a national activity week which offers free 

resources for primary and secondary 

schools.  

 

It provides a fantastic opportunity for young 

people to gain the skills, knowledge and 

confidence in money matters to thrive in our 

society.  



    

My Money Week 2015 

.  



    

My Money Week 

Competition 

Visa 



    

Fiver Programme 

 

 

 

 

 
Holly Bateson, Young Enterprise 



    

“Tax Facts” Tax 

Education Programme 

 
Diane Wailes & Maureen Pamplin, H.M. Revenue 

& Customs 



    

 

Meeting Close 
 


