Links to the Financial Education
Planning Framework

Learning objectives

For children to understand
that there are a range of ways
which people use to pay.

| can describe the different forms money comes in today, and the
variety of ways in which it can be used to pay for things (5-7).

For children to know that
there are benefits to the
different ways items are
paid for.

| understand that money, and ways to pay, will continue to
develop in a variety of forms in the future (5-7).

For children to become
familiar with some of the
advantages of the different
ways to pay.
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Children can approach this challenge in whichever way they
choose. For example, they can design a guide or tool that people
can use to help them make decisions, or they could create a
poster or infographic explaining different payment methods.

The challenge is about being creative and helping other people
develop good money management skills.
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Q: Why do people
pay for things in
different ways?
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ACTIMITY 1

Ask the class to tell you Differentiation options
some of the different
ways that people can pay
for things.

If children need more help
to understand how card
payments work (compared

Explore their understanding of with cash payments), check
the difference between paying out this Quality Marked

with cash, and paying by card, lesson plan on Where Money

download here:

Ensure they understand that

when a person pays for hﬂps:/(www.young-
o enterprise.org.uk/
something in cash, they are
hanai resources/HSBCUK-KS1
exchanging the cash for the
item or service they are paying If children want to know
for. And when a person pays for T
something with a card, phone payments work, check out
or other device, they are still this Quality Marked lesson
exchanging money for the item plan on Ways to Pay available
or service, it's just happening for free download here:
electronically.
https://www.young-
enterprise.org.uk/
resources/HSBCUK-KS2

NOTE: this is a KS2 lesson
plan but is suitable as an
extension activity for KS1.
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022: Catego o Pay (Ages 5-7)


https://www.young-enterprise.org.uk/resources/HSBCUK-KS1
https://www.young-enterprise.org.uk/resources/HSBCUK-KS2

Q: Why do people
pay for things in
different ways?

Display the PowerPoint slide showing the 3 different

types of payment methods - cash, card, and phone - and Ac TIV I TY 3

the explanation about how each of them works.

In pairs, ask the children to decide which method of payment they In small groups ask the
would use in each of the scenarios provided on the following slides. children to talk about
You can print the handout so they have the explanation in front of which payment methods
them to help them decide. they think are better and
why they think that.

Make sure they understand that there is not one right or wrong
answer here, so they don’t have to agree with their partner. It's
important that they can explain WHY they would choose that option
in that situation. To help them decide, suggest that they think about
the following:

They could create a table or
diagram of some of the different
circumstances where people
might choose to use cash,

card or phone payments — for

* Are all payment options available to the person in the scenario? example, when doing a big
family shop at the supermarket,
when buying an ice cream,

* Which option is safest? or when paying for the bus.

Ask children to carry out some
research at home by speaking
to their different family members
about how they prefer to pay
for things and how they decide

* Which option is easiest?

* Which option is best for people who want to keep track of how
much money they have?

* Which option is best for people who want to make sure they
don’t spend too much?

From an inclusion perspective, it's also important for children to between the different payment
understand that not everyone will have a smart phone or other options. Have children write
device that allows contactless payments. See if you can draw this out down some questions that they
in their answers to some of the scenarios. can ask their family members.

Differentiation option

To simplify this activity, use the slide with just cash and card options.




