
Time to 
calculate
The rate of tax on 
the island is 10% 
– this means that for 
every 10 coins your child 
collects, one coin is taken as  
a tax payment. Ask your child 
to work out how many tax 
tokens are taken if they  
collect 25 coins Explain that as 
an adult most people pay tax 
of some sort, whether it’s on 

the things that we buy or 
through the money that 

we earn.

What is tax?
As your child plays Island Saver, they’ll begin to understand that some of 
the coins they earn around the island are taken as tax – so now mightbe  
a good time to start explaining tax in the real world. This includes the 
reasons why we pay it and how this money is used to provide funding  
for public services such as the NHS, education and the welfare system,   
as well as investment in public projects, such as roads, rail and housing

Discussing 
deductions
Throughout the game you may notice 
Tax Bot appearing and collecting 10% 
of the coins that your child has earned 
by cleaning the island. Ask your child to 
consider how they feel about Tax Bot 
taking the coins that they’ve earned.

Talking tax
Tax Bot puts the tax he’s collected  
into a Tax Machine which converts 
these coins into tax tokens.  You’ll 
see the number of tax tokens 
 that have been collected are 
displayed on the Tax Machine’s 
hat.  Ask your child to think about 
why Tax Bot collects these coins and to 
suggest ways the tax tokens could be spent around 
the island to help the environment and its inhabitants.
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Rate of Tax10%

Keeping money safe
Nobody likes losing 
money, so help your 
child develop habits  
to keep it safe with 

these activities.

Why not try another 
MoneySense activity?

mymoneysense.com
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Tell a teacher! 
Why not get your child’s school to sign up to the MoneySense programme online? 

There is a wealth of resources for teachers to use in the classroom, including 

workshops, activity sheets, quizzes and videos. All resources are linked to the 

National Curriculum and accredited by Young Money.

Keeping money safe

Money activities
8-12
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Online shopping tipsThe best advice for children of any age is not to buy anything 

online without an adult present. Up to a certain age, they won’t 

have the means, i.e. a bank card, to do so, although accounts 

for children over 11 years old often include debit cards. 

Therefore, advice on online shopping and security is essential. 10 key points to bear in mind:
1.  Only shop on the websites of well-known and trusted 

retailers – most high-street shops have an online store.

2.  Beware of misspelled names in the address bar.
3.  If an offer seems too good to be true, it probably is.

4.  Don’t click through from unsolicited links in emails. If you’re  

sent an offer, check it out on the main page, or call the shop.

5.  Does the payment page have security encryption? Look for a  

padlock in the address bar and check that the address starts with  

https:// (instead of http://).6.  Don’t shop online using a public computer, or anywhere you could  

be seen inputting your personal or card details. 
7.  Use strong passwords that contain a combination of numbers, letters  

and special symbols.8.  Don’t give away personal information, such as birthdays, parents’ names, etc.  

Online stores don’t need such information.
9.  Check bank transactions regularly online to make sure 

you recognise all the outgoings – don’t wait for your 

monthly statement in the post.10.  Install security software on all your computers.

Keeping money safeMoney activities
8-12

Losing money – at any age – is a horrible feeling, so here 

are a few ways to help keep your child’s money safe.
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Insuring –  

peace of mind

Replacing items through 

insurance isn’t ‘free’, as many 

children think – this protection comes at a 

monthly premium cost, as well as a one-off 

‘excess’. Discuss the option of keeping a few 

pounds every month from their allowance 

to cover the excess payment should they 

lose or damage their mobile or laptop. If this 

doesn’t happen once the excess amount is 

reached, they can stop paying.

Out of reach

The earlier you can encourage your 

child to start using a bank account, 

the better, for many reasons. 

Hopefully they will realise that 

carrying a lot of cash around has 

risks – both the danger of losing it, 

and the temptation to spend it! Seeing 

a statement, with regular deposits 

rather than withdrawals, and a 

growing sum, is also a good incentive 

to carry on saving. Plus, of course, 

they receive interest.

Don’t flash the cash

Using a wallet or purse to carry your money may seem an obvious suggestion 

to an adult, but not necessarily to a child. Boys in particular often stuff money 

into jeans pockets, where change can fall out when they sit down or notes fly 

out as they reach in for their mobile phone. Buying your child a wallet or purse 

will also show that you consider them to be more grown up.

Better safe  

than sorry
It’s not pleasant to have to 

teach a child that there are 

dishonest people out there. But, 

unfortunately, it is a necessary 

lesson and should be handled 

with care, so as not to scare 

your child. The best approach 

is to check with them that their 

money is in a safe place before 

you go out somewhere, and  

to double check that 

it is put away after 

they have bought 

something.

Tax Bot

Tax 
Machine



In the game
Part of the tax collected  
in Island Saver goes to pay  
to build the bridge to the 
neighbouring island. Ask 
your child if they would 
prefer to pay less in taxes 
and instead pay a toll every 

time they cross. 

Step outside 
the game
Challenge your child to 
think about how tax money 
might be spent to improve 
their local community, 
such as funding the 
maintenance of their local 
park, playground, or school. If 
they were to manage this money, 
how would they use it to improve 
these places?
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MY LIST OF PRIORITIES
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What is tax?

Armed 
forces

How tax is spent  
LOCALLY 

How tax is spent  
NATIONALLY 

Libraries

Rubbish 
collection NHS

Pension

Road 
repair

Planning  
and spending

Try these activities 
with your child to 
practise making 

future money plans.

What things cost
It can be hard for 

children to grasp that 
some things cost 

money, so why not 
give them a hand?

Why not try another 
MoneySense activity?

mymoneysense.com

Tell a teacher! 
Why not get your child’s school to sign up to the MoneySense programme online? 

There is a wealth of resources for teachers to use in the classroom, including 

workshops, activity sheets, quizzes and videos. All resources are linked to the 

National Curriculum and accredited by Young Money.

Planning and spending

Money activities
8-12

Keeping noteOnce your child is receiving monthly pocket money, you can introduce the notion 

of planning ahead and anticipating their expenses. For the first month, give them 

a small notebook to write down what they spend their money on throughout the 

month. Then, use these figures at the beginning of the next month to plan their 

expenditure. They will be surprised by where their money goes.

Creating a money diaryYou can help your child keep track of their spending by setting them up with a money diary in a notebook. 

Draw a table like the one below, and encourage your child to fill in a new row every time they receive or  

spend some money.
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Date Description
Money in Money out New total

1 Jun Pocket money
£7.00

£7.00

3 Jun Sweets

75p
£6.25

4 Jun Magazine

£1.80 £4.45

6 Jun Present from grandpa £1.00
£5.45

If you’re familiar with spreadsheet software such as Excel, you could make a digital version of the money 

diary for your child to fill in on the computer.

This is optional, but could help your child see how long they have to wait until their next pocket money.

Every time your child receives some money, they should write it 
here.

Every time your 
child spends some 

money, they should 
write it here.

For every transaction, 

your child records the 

new total here.
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Tell a teacher! 
Why not get your child’s school to sign up to the MoneySense programme online?  

There is a wealth of resources for teachers to use in the classroom, including 

workshops, activity sheets, quizzes and videos. All resources are linked to the 

National Curriculum and accredited by Young Money.

What things cost

Money activities

8-12
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Smart savingsEnergy companies are installing smart meters to make monitoring energy usage 
easier for consumers. Many people may already have them. 

They do away with the need to submit meter readings and allow you to see how much energy is being used both immediately and over the longer term.
Encourage your child to think about the cost of their own, and your family’s, energy usage 

by playing the ‘Energy Game’. 
This involves them turning electrical appliances and lights 

on and off individually and noting how the cost per hour goes up and down. Then ask them to make a list of the cheapest and most expensive items or rooms to run in the house. You could take this one step further by rewarding them for their energy-saving habits afterwards.

Planning and spendingMoney activities
8-12

Learning how to budget, save and plan ahead creates sound money sense  

for any child. Here are a few fun ways you can help them to do just that. 
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Days out
Spreading their wings and doing things without 

you is all part of your child growing up. If they 

are going to the trampoline park with friends, for 

example, ask them how much it will cost. They could 

research the cost of transport costs (if relevant), the entry 

charge, snacks, and unanticipated items like grip socks.  

This will make them understand the cost of such treats.

Weekly vs monthly

As children get older, it is vital that they 

learn about the idea of staying within 

a budget and making money last. So, 

rather then giving pocket money on 

a weekly basis, switch to a monthly 

amount. Initially, your child will probably 

have ‘blown’ all their pocket money in the 

first week, but as long as you are strict and don’t give them 

any more, they will soon learn the benefit of budgeting.

Then vs now
In preparation for the next school 

holiday, make a list with your child of 

things they would like to do. Explain 

that this will need to be saved for, and 

ask them to come up with ideas for 

ways in which you all, as a family, can 

do this. By getting them involved, it 

increases the sense of ownership and 

enjoyment of the activities in the end.

Homemade pizza

Why not have a family night in, making homemade pizzas? You can buy pizza 

bases cheaply at most supermarkets and easily whip up a batch of tomato 

topping using passata, garlic and basil. Then top the pizzas with everyone’s 

favourites. It’s so much cheaper than a takeaway, and much more fun! 

Afterwards ask your child to help you add up the cost of the pizzas and to 

make a comparison – both in terms of cost and taste – with takeaway ones.

 

What things costMoney activities
8-12

As your child doesn’t pay the bills it is often hard to convey the  

cost of everyday expenses. These activities should pave the way.
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Waste not,  

want not
Local selling sites are becoming 

increasingly common and 

popular, including ones that are 

free, such as the not-for-profit site 

www.freecycle.org where people 

can exchange their unwanted 

items for free (buyer collects). It is 

great for items such as bicycles, 

which children grow out of at an 

alarming rate and are often hardly 

used. Once you’ve collected the 

item, ask your child to look up  

its retail price to see how much  

you’ve saved. 

2-for-1 deals
Some phone networks offer 2-for-1 deals at the cinema on certain days of 

the week. This trend has now spread – with restaurants, attractions and 

supermarkets following suit. Next time you are planning to go out as a family,  

why not ask your child to do some research with you to find the best 2-for-1 deals? 

Ask them to work out the saving and make the point that paying less this time  

means more of such treats in the future.

Wish list
Ask your child to create a shopping list of things they want 

to buy or do, and rank the items in order of how much they 

prioritise them, in both the short and long term and how 

much they cost. Then, if it is a personal purchase, get them 

to allocate a portion of their pocket money to each item. You 

could use the Family shopping list poster on this website 

for this activity, and introduce your child to the idea of 

budgeting, a priceless tool in money management. 

Higher or lower

Encourage your child to look for ‘best deals’ 

from an early age. If there is something that 

they need or want to buy, do some online 

research together to show them that prices 

can vary vastly, and so it’s worth spending the 

extra time to search for the lowest price.  

If there is no hurry, do this on several 

occasions, so that they can see how prices 

vary even from the same retailer over 

time, and especially during sales. Deferred 

gratification is also learned with this exercise. 

Too  
expensive 

£££!

To buy
 What does your family think?  

(Finish a face to match!)

 Mmm,  
healthy!

Family 
shopping list
Stick this list on the fridge where 

everyone in the family can add 

suggestions for the next big shop. 

My  
favourite

YUCK

Asking your child to share their views on a grown-up topic such 
as tax can be a great way to engage them. Review the examples 
of how tax money can be spent locally and nationally with your 
child. Ask them if they would consider it more important to 
spend tax money locally or nationally. Then have your child 
rank the examples in order of priority – and discuss why they’ve 
decided to prioritise one example over another.

Tax is a contribution to support government expenditure on areas such 
as education, health and public order and safety. Tax is compulsory and 
can be collected locally (e.g. council tax), or nationally (e.g. income tax)     

mymoneysense.com


